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The state official in charge of Delaware’s unclaimed property auditing regime, Mark Udinski, is

leaving his post this week.

Mr. Udinski will retire as State Escheator on Aug. 1, according to Tom Cook, Delaware’s

Secretary of Finance. Mr. Cook did not immediately respond to questions about Mr. Udinski’s

replacement.

The personnel changes are important because Delaware is the official home to more than half

of the publicly traded companies in the United States, and has an aggressive policy to claim

millions of dollars from corporations through audits for unclaimed property. That term defines

goods or assets that companies have sold or issued to their clients but which have never been

delivered or collected.

Companies incorporated in Delaware must turn over that unclaimed property, or its cash value,

to the state if they can’t locate the owner. Unclaimed property is the third-largest source of

revenue for Delaware, representing roughly 15% of the state’s estimated budget of $3.72 billion

this year.

Stung by criticism of its aggressive tactics, the state last year created a voluntary disclosure

program and coordinated it through the more business-friendly Secretary of State’s office.

Although a biography of Mr. Udinski wasn’t immediately available, court documents show that he

was promoted to State Escheator between 2008 and 2010. He had previously been the

department’s audit manager.

Mr. Udinski is a former college football player with Virginia Tech. According to a university

brochure, he played as a center and long-snapper for the Pittsburgh Maulers, which competed

in the defunct United States Football League.

Write to Vipal Monga at vipal.monga@wsj.com.
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